
(Translation) 

 

Notification of Thailand Clearing House Co., Ltd. 

Re: Calculation of Securities and Margin Value, 

Borrowing and Lending of Securities for Delivery to TCH 

 Whereas Regulation 906 of TCH (with respect to securities) provides that TCH shall calculate 
the value of securities borrowed or loaned for the purpose of delivering to TCH, 

 TCH hereby prescribes the calculation of the value of securities borrowed or loaned for 
delivery to TCH as follows: 

 1. The borrower shall place collateral to TCH at the rate of 130% of the value of the 
borrowed securities. 

 2. TCH shall regularly calculate the value of the borrowed or loaned securities on every 
business day based on the price for calculation in accordance with the following criteria: 

  2.1 TCH shall make calculation using the closing price of such securities on the 
calculation date.  If such price is not available, the best bid price at the market close on the closest 
business day shall be used. 

  2.2 In the event that such price under 2.1 is not available, TCH shall use the 
closing price of the securities on the closest business day for calculating the value of the securities.  If 
such price is not available, the best bid at the market close on the closest business day shall be used. 

 3. Where the lender does not receive a return of the loaned securities, the lender shall be 
entitled to receive collateral at the rate of 130% of the loaned securities value.  TCH shall keep and 
oversee the collateral which the lender is entitled to receive throughout the lending period. 

 The Notification shall come into force from 15 February 2010 onwards. 

 Announced on the 9 day of February 2010. 

 

(Mrs. Nongram Wongvanich) 

Authorized Person 

Thailand Clearing House Co., Ltd. 

 

 


