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Notification of Thailand Clear House Co. Ltd. 

re: Calculation of the Value of Collateral Due to Default 

 Whereas Regulations 603.02 and 603.03 of TCH (with respect to securities) provide that TCH 
shall calculate the value of collateral which must be placed as a result of default, 

 TCH will calculate the value of collateral due to default, in the amount equivalent to 130% of 
the value calculated from the amount of defaulted securities, multiplied by the price of the securities, 
in accordance with the following criteria: 

 1) the closing price of the securities on the date of the calculation of value will be used. 
If, at the time of calculation, such price is not available, the best bid as at the market close on the 
business day on which calculation of the value is made will be used. 

 2) where the prices under (1) are not available, TCH will calculate the value by using the 
closing price of the defaulted securities on the closest business day. If such price is not available, the 
best bid as at the market close on the closest business day will be used. 

 The Notification shall come into force from 15 February 2010 onwards. 

 Announced on the 9 day of February 2010. 

 

(Mrs. Nongram Wongvanich) 

Authorized Person 

Thailand Clearing House Co., Ltd. 

 

 


